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MGA ALERT Saudi Decides On Big Output Hike To Lower Oil Prices June 11

Saudi Arabia is making preparations to increase oil output for July by more than EUROPE/ASIA

600,000 b/d, raising the Kingdom’s output above 10 mn b/d, well-informed sources

say. The output increase has been communicated to major Aramco customers, who ALEXWARK
have agreed to take the extra volumes and are in the process of lining up tankers to 44.207.377.5517
pick up the additional crude. awark @medleyadvisors.com
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DISCLAIMER: This was prepared by Medley Global Advisors, LLC (“MGA"). The contents are not intended to provide investment advice and under no circumstances does this represent a recommendation to
buy or sell a security. The information contained herein reflects the opinions of MGA based on information received by MGA from independent . While MGA beli that the information provided to it by its
sources is accurate, MGA has not independently verified such information. Neither the author nor MGA has undertaken any responsibility to update any portion of this in response to events which may transpire
subsequent to its original publication date. As such, there can be no guarantee that the information contained herein continues to be accurate or timely or that MGA continues to hold the views contained herein.




