
Disclaimer: This was prepared by Medley Global Advisors, LLC (“MGA”). The contents are not intended to provide investment advice and under no circumstances does this represent a recommendation to 
buy or sell a security. The information contained herein reflects the opinions of MGA based on information received by MGA from independent sources. While MGA believes that the information provided to it by its 
sources is accurate, MGA has not independently verified such information. Neither the author nor MGA has undertaken any responsibility to update any portion of this in response to events which may transpire 
subsequent to its original publication date. As such, there can be no guarantee that the information contained herein continues to be accurate or timely or that MGA continues to hold the views contained herein.

Ahead of the NewsMGA

JUNE 11, 2008MEDLEY GLOBAL ADVISORS Subscription Information

MEDLEY GLOBAL ADVISORS
33 WHITEHALL STREET, 15TH FLOOR

NEW YORK, NEW YORK 10004
(212) 941-2700

For more information about 
Medley Global Advisors (MGA) products 

and services please contact:

EUROPE/ASIA

ALEX WARK
44.207.377.5517

awark@medleyadvisors.com

NORTH AMERICA

KELLY WILLIAMS
212.941.2708

kwilliams@medleyadvisors.com

EMERGING MARKETS & ENERGY

TUGBA COLPAN
212.941.2774

tcolpan@medleyadvisors.com

BUSINESS MANAGER

TRACEY BENNETT
212.941.2713

tbennett@medleyadvisors.com

MGA SPECIAL REPORT Fed: Credibility on Credit	 June 11

But relative to where the Fed’s current consensus lies, the probabilities for such a 
forced rate hike this autumn and certainly for an August meeting rate increase, are 
far lower than the current market pricing. And the probabilities for a series of rate 
hikes before year-end is even lower still.

THE WASHINGTON POST	 June 16
The Fed’s Rates Dilemma. Speculation that the Federal Reserve is about to begin inflation-
fighting interest rate increases appears to be dead wrong.

FINANCIAL TIMES	 June 17
Market Expects Too Many Fed Rate Rises

THE WALL STREET JOURNAL	 June 17
Fed Mood Tilts Away From Rate Increase

In Front of the Fed Message


